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SUMMARY 

Clinton F. Davis (author) was retained by Amerix Precious Metals Corp (“Amerix”), to 

prepare a report on the Limão Property (“Property”) 170 km southeast of Itaituba, Para 

State, Brazil. This report is entitled “NI-43-101 Technical Report on Limão Property, 

Para State, Brazil” and dated 20 April 2011. The Technical Report conforms to Canadian 

NI 43-101 Standards of Disclosure for Mineral Projects. 

Amerix is an exploration company working in Brazil, and is listed on the TSX Venture 

Exchange.  It does not have any mine production or advanced stage projects at the present 

time.  Amerix acquired the option to purchase the project in July of 2007 by completing 

payments of approximately $331,000 (U.S.) and issuing 400,000 shares (on a pre-

consolidation basis).  The agreement remains in good standing. As of 30 April 2011, the 

company had issued 400,000 shares (on a pre-consolidation basis), and remaining 

outstanding option payments of approximately $171,000.   

The Limão property is situated in the Tapajós Gold Province in Central Brazil. The 

Tapajós region was one of the premier alluvial gold sites in Brazil. The area became a 

significant producer in the 1980s by a flood of small scale alluvial miners called 

garimpeiros. Peak gold production in the region is estimated to have occurred in the late-

1980s with as many as 500,000 garimpeiros. Real production numbers are unknown but 

estimates range from 500 to 800 tonnes of gold (17,636,981 to 28,219,169.6 oz). 

Between 1987 and 1990, Mineração Pompeia carried out a systematic prospecting and 

work program in the area, which included geochemical and geophysical surveys followed 

by a small drill program in an area previously mined by locals. Holes drilled under an 

open pit returned promising results such as 47 g/t Au over 13 metres and 18.7 g/t Au over 

6.8 metres.   

During 1994 and 1995, Barrick Gold conducted a review of the area and began to 

revaluate the data and completed a preliminary geological and geochemical 

reconnaissance of the area. As expected, a gold anomaly was defined in the open pit area, 

but several gold anomalies were also defined outside the area of the open pit.  

In August 2009, Amerix conducted its first surface and geological evaluation. The site 

visit was extremely encouraging and geochemical results from pyrite-rich, syenite rocks 

returned gold values up to 106 grams per tonne gold.  As a result of the positive gold 

results from the syenites, Amerix conducted extensive surface exploration during 2009 

and 2010. Field crews established three grids covering 3.19 square kilometres covering 

gold-in soil anomalies defined by previous operators. Results located and confirmed the 

earlier gold-in soil anomalies. 

Interpretations and Conclusions 

Artisanal mining has demonstrated a large zone of gold mineralization in soils and 


