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Foreword

The reader is advised that information in this report is strictly an update of the mineral resource
estimation.

The Preliminary Economic Assessment (PEA) has not been updated with the new mineral
resource estimate.

Portions of the PEA (CIMA+/SGS report dated May 8" 2013) are summarized for the benefit of the
reader to know what was the scenario in the PEA and are not considered current.

Labec Century Iron Ore Inc. (Labec Century) is in process of preparing a feasibility study based
on the update of the mineral resources and Sections 15 to 22 shall be updated accordingly in the
next technical report.

The author wants to thanks his colleagues of SGS Geostat: Floran Faiello, Matthew Halliday and Guy
Desharnais for their assistance in the preparation of the Technical Report in addition to special thanks to
the Century’s technical team especially: Zhihuan Wan, P. Geo, Brant Zeeman, Claude Britt P.Geo, Laura
Barreto Palacio & Wenlong (Allan) Gan, P. Geo for their collaboration.

SGS Canada Inc.
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