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1.0 SUMMARY

J. Garry Clark of Clark Expl. Consulting Inc. has been retained by Clear Gold
Resources Inc. “Clear Gold” to review and evaluate its Big Duck Lake Property
“Property” in Northern Ontario (Figure 1). The report is based on geologic, geophysical
and geochemical data sets supplied by Canadian Exploration Services as well as
published literature from the Ministry of Northern Development and Mines assessment
files. The author visited the property on November 22", 2012. During the visit a trench
south of the baseline near L2W was examined and sampled.

This technical report is intended for use by Clear Gold. The purpose of this report is to
meet the requirements of a qualifying property. It describes and assesses the potential
for orogenic gold and volcanogenic massive sulfide (VMS) deposits on the Big Duck
Lake Property. The report follows prescribed criteria and guidelines set forth by the
Canadian Securities Association and described in National Instrument 43-101-
Standards of Disclosure for Mineral Projects, Companion Policy 43-101CP and Form
43-101F1 (Technical Report).

The mining claims that comprise the Property are located approximately 35 kilometres
north of the town of Terrace Bay, Ontario and approximately 200 km east of the city of
Thunder Bay, Ontario. The property is situated the National Topographic System (NTS)
maps areas 42E/03 and 42D/14. The mining claims lie within the claim map areas of
Rope Lake, Upper Aguasabon Lake, Lower Aguasabon Lake, and Pays Plat Lake in the
Thunder Bay Mining Division. The approximate UTM center point of the Property is:
481,200E / 5,428,750N (UTM, NAD 83, Zone 16). The Property currently comprises 25
unpatented mining claim blocks, totalling 294 claim units (16 hectares per unit) covering
4,704 hectares.

Clear Gold has entered into an option agreement on the Property in March of 2012
(March 1, 2012 is the Effective Date of the agreement). Clear Gold can earn a 100%
interest in the Property, subject to a 2% Net Smelter Return Royalty (NSR) retained by
the vendors by making cash and share payments to the vendors over two years. The
terms of the option agreement are:

(i) make an initial cash payment of CDN $16,200 and 108,000 shares to the
vendors (completed)
(i) make a cash payment of CDN $32,400 on or before the first anniversary
of the Effective Date (completed)
(i)  make a cash payment of CDN $64,800 on or before the first anniversary
of the Effective Date (not completed)
At any time, Clear Gold may purchase 1% of the NSR Royalty from the vendors with a
payment of $1,000,000.

Access to the property is via an old logging road branching off of the main Kimberly

Clark hauling road approximately 34 km north of Terrace Bay. Access to the northeast
shore of Big Duck Lake is about 5 kilometres from the haul road via four-wheel vehicles
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