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1. SUMMARY 
 

Puget Ventures Inc. (“Puget”) requested the writer to prepare a 43-101 report on its Werner Lake area mineral 
claims in northwestern Ontario in December, 2010. The writer had previously visited the property area 
several times including 1976, the mid 1980s, October 18th, 2003 and on July 10th, 2007. The 2003 visit had 
been in connection with a prior assignment for 2042708 Ontario Ltd. to prepare a 43-101 report on area 
properties and to prepare a valuation on the Werner Lake property. Since that valuation was prepared in 
March 2004 (Harper, 2004) the number of claims in the property has changed with some claims being 
dropped and others acquired under option/purchase agreements. The 2007 visit had been in connection with a 
prior assignment for Commerce Capital Inc., which then held title to most of the interests comprising the 
Werner Lake property in trust for 1592129 Ontario Inc. ("Numco"). Pursuant to a letter agreement dated 
April 1, 2009 between Pugetand Commerce Capital Inc. ("Commerce"), Puget acquired the mineral interests 
comprising the property, including an option granted to Commerce by Ivar Joseph Riives (“Riives”) with 
respect to related mineral interests.  In connection with this report the writer visited the property on December 
13th and 14th, 2010 in the company of Toby Hughes, Puget Ventures’ Project Geologist and Adrian Mann, 
Puget Ventures’ consultant. 
 
The Werner Lake property consists of approximately 1,700 hectares in the Kenora Mining District in the 
extreme western part of the Province of Ontario, centred on longitude 94°58’30”W, latitude 50°28’06”N 
The claims cover areas with historic showings of nickel and copper mineralization and surround the Gordon 
Lake property, a former producing nickel copper mine and mill site. The mineralization occurs in an 
elongated, narrow east trending belt of metasedimentary migmatites intruded by felsic intrusive rocks. 
Mineralization is hosted by ultramafic and mafic igneous rocks as steeply dipping lenses and sheets.  
 
The property host several deposits with nickel, copper, cobalt and platinum group metals contents which have 
resources estimated which indicate that additional drilling for verification sampling is warranted to estimate 
43-101 compliant resources. Puget has undertaken verification drilling on the Norpax, Werner Lake and West 
Werner Lake deposits. Work on preparing a resource estimate has been initiated on the Werner Lake and 
West Werner deposits. 
 
The drilling, sampling and verification program undertaken by Puget should be sufficient for estimation of 
resources at the Werner Lake and Werner Lake West deposits and resource estimation must be completed as 
the highest priority in order to determine the quality and quantity of compliant resources.   
 
A work program is recommended comprising a resource estimate followed by a scoping study for the Werner 
Lake deposits and additional diamond drilling followed by a resource estimate for the Norpax deposit. Total 
cost of the two phase program is estimated at $2,045,000, of which Phase 1 accounts for $470,000. 
 
 
 
 
 
 
 
Gerald Harper, Ph.D., P.Geo. (ON). 
Toronto, Canada 
June 23, 2011
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2. INTRODUCTION 
 
Puget Ventures Inc. (“Puget”) requested the writer to prepare a 43-101 report on its Werner Lake area mineral 
claims in northwestern Ontario in December, 2010. The Technical Report is intended to provide Puget with 
an independent review of the Werner Lake property, updated to March 22, 2011 (but revised June 23, 2011) 
and to provide a summary of relevant exploration history of the Werner Lake property for filing in support of 
Puget’s Annual Information Form for the financial year ended April 30, 2010 and in other necessary public 
disclosure documents describing the Werner Lake property.  
 
The writer had previously visited the property area several times including 1976, the mid 1980s, October 18th, 
2003 and on July 10th, 2007. The 2003 visit had been in connection with a prior assignment for 2042708 
Ontario Ltd. to prepare a 43-101 reports on area properties and to prepare a valuation on the Werner Lake 
property. Since that valuation was prepared in March 2004 (Harper, 2004) the number of claims in the 
property has changed with some claims being dropped and others acquired under option/purchase 
agreements. The 2007 visit had been in connection with a prior assignment for Commerce Capital Inc 
(“Commerce”), which then held registered title to most of the interests comprising the Werner Lake property 
in trust for 1592129 Ontario Inc. ("Numco"). Pursuant to a letter agreement dated April 1, 2009 between 
Puget and Commerce, Puget acquired all of Commerce's interest in and to the property, including but not 
limited to an option granted to Commerce by Riives with respect to related mineral interests. In connection 
with this report the writer visited the property on December 13th and 14th, 2010 in the company of Toby 
Hughes, Puget Ventures’ Project Geologist and Adrian Mann, Puget Ventures’ consultant and examined and 
sampled core from the 2009 and 2010 Puget drilling programmes. 
 
The claims cover areas with historic showings of nickel and copper mineralization and surround the Gordon 
Lake property, a former nickel copper mine and mill site. The mineralization occurs in an elongated, narrow 
east trending belt. Some historic resources exist but none are 43-101 compatible. Puget undertook exploration 
in 2009 and 2010, which included a 33 hole diamond drilling program, mostly directed at the Werner Lake 
and West Werner Lake cobalt-nickel-copper deposits and a four hole drill program into the Norpax deposit. 
This report summarises the geology, historic resources, potential for additional discoveries and need for 
estimating the resources as the next stage of work. 
 
 

3. RELIANCE ON OTHER EXPERTS 
 
The writer has not relied on the work of any other experts in preparing this report on the Werner Lake 
Property. However he has reviewed and reported extensively on the historic work of others which are 
referenced in this report. He has also had personal communication with several of them in the course of due 
diligence for this and prior reports on this property. He is responsible for the preparation of all portions of the 
technical report. 
 
 

4. PROPERTY DESCRIPTION AND LOCATION 
 

The Werner Lake property aggregates approximately 1,700 hectares in the Kenora Mining District in the 
extreme western part of the Province of Ontario, centred on longitude 94°58’30”W, latitude 50°28’06”N 
(Figure 2). The national topographic system map reference to the sheet covering the centre of the area is NTS 


