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IMPORTANT NOTICE

This report has been prepared as a National Instrument 43-101 Technical Report, as
prescribed in Canadian Securities Administrators’ National Instrument 43-101 (“NI 43-
101’) for Crocodile Gold Corp (‘“Crocodile Gold”): The data, information, estimates,
conclusions and recommendations contained herein, as prepared and presented by the
Authors, are consistent with i) information available at the time of preparation; ii) data
supplied by outside sources; and, iii) the assumptions, conditions and qualifications set forth
in this report.

This report is intended to be used by Crocodile Gold, subject to the terms and conditions of
professional services contracts, written or verbal, and other terms of engagement between
Crocodile Gold and the Authors who hereby give their consents to Crocodile Gold to file
this report as a Technical Report with Canadian Securities Regulatory Authorities pursuant
to provincial securities legislation and any Canadian stock exchange requirements. Except
for the purposes legislated under provincial securities law, any other use of this report by a
third party is at that party’s sole risk.

Page ii



Technical Report December 2013 Crocodile Gold Corp. Fosterville Gold Mine
CONTENTS PAGE NO.
I EXECUTIVE SUMMARY ...cceeceeeeeeeecccressccccressssccssssssccssssssccsssssssssssssssssssssssssasssssssssssssssssassssssses |
2 INTRODUGCTION....cccceeeereeeceereesccccsssssccesssssccsssssscssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss 7
2.1 T ermMS Of REfEIENCE . .ccuuceeeeereeierencceenccraccceanceaesccsssccsssecsssscessscsssssssssssassssssssssssssssssssassssasssss 7
2.2 Field Involvement of QUalified PerSONS......ccccceceeeenccreeccreeceenccceecccensccsssscsssscssssessssesssssses 8
2.3 D EfiNITIONS «.ceueeiereeneeieennrceerannnecesansseccsssssecessssssessssssscssssssscssssssscssssssscssssssssssssssssssnsssscssnssssces 8
2.4 GridS...cceeeencereenececrennnceceansccccssssssccssssssssssssssssssssssssssssssssssssssssssnsssssssnsssssssnsssssssnsssscssnsssscssnas 11
3 RELIANCE ON OTHER EXPERTS .....cctuiiiiteencccrennccccssssseccssssssccsssssssssssssscssssssscssssssssssnsssse 12
3.1 Contributing AULROFLS........iviiiiiiiiiiiiiiiiiiiiiiiiinininssinisinisissnssssssssssssssssssssssssssssssssssssssssssssns 12
4 PROPERTY, DESCRIPTION AND LOCATION......cccceeeeeernreccrensseccessssscccsssssccesssssccssssssons 13

5 ACCESSIBILITY, CLIMATE, LOCAL RESOURCES, INFRASTRUCTURE AND

PHYSIOGRAPHY ...cooiiiiiiiiiiiinnieciiinnenisisneessssssnessssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssasssse 16
6 HISTORY .ciiiiiiiiiiinnntitiieciciiisnntsttttiscsssssssssssetessssssssssssssseesssssssssssssssssssssssssssssssssssesssssssssasssnees 17
7 GEOLOGICAL SETTING AND MINERALISATION ......iiiiieiiciinnnnneeeeccccsssnnnsseeeeeccens 19
7.1 RegioNal GEOIO@Y ...cuuueeeiiiiciiiinnnnneiiiieiciiiinnnnneeeiiecisssssssnsseeeesssssssssssssessscssssssssssseesessssssssses 19
7.2 Deposit GEOIOZY .cccccirirunnniiiriiiiiiissnnnteieccisssssnsneeerecssssssssssseesssssssssssssssseessssssssssssssssssssns 21
7.3 MINEraliSatioN.......iiiiiiiiiiiiinisiisisniiinsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses 27
7.4 Controls on Primary Mineralisation .............iiiiisssssssssssssssssssssssssssssssssssssssnnnnnnns 27
7.4.1 Fosterville Fault Zone ettt ettt ettt 29
742 RODBDIN'S Hill AT@a.....ccueieieeeieicireccree ettt sttt ettt ettt sttt 30
7.5 Controls on Oxide Mineralisation............ciccueieciiineiiiisnneiecssnneecnsnnneeecsnnneeecssneeeesens 31
8  DEPOSIT TYPES ...iiiiiiiiinnnnttttiiciinisnnnsettteescsssssssssstessssssssssssssssssssssssssssssssssssssssssssssssssees 32
9 EXPLORATION....iiitiiiiiciiinnntttttiecisssssssssttessscssssssssssstesssssssssssssssssssssssssssssssssesessssssssssssssees 33
9.1 Pre-1992 ... tietttieciiinnnttttieescissneasseeetiecssssssssssseessssssssssssssssessssssssssssssssssessssssssnes 33
9.2 1992-2001 ..connnreiriiinneeenninnneeciisneessssssntessssssnessssssssesssssssssssssssssssssssssessssssassssssssssasssssssees 33
9.3 2001-2008 .....cuuuueieiiiinnreniiinneeeiissnneniissntessssssnessssssstsssssssstessssssssssssssssessssssasassssssssssssssssases 34
9.4 2008 t0 201 | .cuuueeeriiinneieniinneeeciiinnencsssnneeecssssneessssssnssssssssssssssssssssssssssessssssasassssssssssssssssaees 34
9.6  Future EXploration Targets...ccciiiiiiiiieieieiiinccninnnssssscscsssscscsssssssssssssssssssssssssssssssssssssase 41
9.6.1  GOOINONG SOULN ... 41
9.6.2  HAllANAN'S ...ttt s s annas 42
9.6.3 Harrier UG Far South ettt eh ettt ettt sttt 42
9.6.4  May ReEef......u s s 43
9.6.5  MYILIE Gk ettt sttt st sttt st sttt 43
9.6.6  INOITNEIN A2 ...ttt ettt ettt sttt bttt sttt sseaen 44
9.6.7 Redesdale Fault Corridor ...ttt csstess ettt sttt sseaen 44
9.6.8  RUSSEII'S REEN ...ttt sttt a s st s s sast s scsns 44
9.6.9 Sugarloaf Range bbb 45
10 DRILLING ......ooiiiiiiiiiiinnnttttteeccsissnnstttetsecessssssssstetessssssssssssseassssssssssssssssssssssssssssssssssssssssssssses 46
FO.L  Pre-1992 ...etietieecciinnnnetteeccssssnnsssteesscsssssssssseesesssssssssssssseesssssssssssssssssssssssssnses 46
10.2  1992-2001 ..ccoeiiiiiiiiinnnneeeieeiciisssnnneeeeeccssssssssssseessesssssssssssessesssssssssssssssesssssssssssssssassssssssssses 46
10.3  2001-2013 ...ceeeeiiinneeecsssnneesssssneecssssnnessssssnsssssssssesssssssassssssssssssssssasssssssssssssssssssssssssasssssssanes 46
10.4 QAQC of Drill Hole SUFVEYS .....uuuuuueeeeeennnnnnnnninnnennnenetnnentetnnensesesisesssessssssssssssssssssssssssssss 51

Page iii



Technical Report December 2013 Crocodile Gold Corp

. Fosterville Gold Mine

CONTENTS - Continued PAGE NO.
Il SAMPLE PREPARATION, ANALYSES & SECURITY .....ccceennuneeccssnnencsssnneeccssaneesssssaeees 52
11.1  Sampling Method and Approach..............eeeeeeeeeneeeeeneennennnnnennnenenennneneeesesesesessssssssssssssss 52
F1.2  ElEMENtS..uauccieiieeiinnnnnnneeeiennccissssnneeeesscsssssssssnseesssssssssssassesssssssssssssssassssssssssssssassssssssssssssnns 54
11.3 Description of Analytical TeChNIQUES.......uuueiiiiiiiiiinnneiiiiiiciisisnnneeeeeeccsssssnnneeeseeccsssnnnns 54
11.4 QAQQC Of ASSAYS .ccuuueererereneennenensnssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss 55
11.5 Sample and Data SECUFItY .....cccceeeieiiciiiiinnntiiiecccissnssnnneteeeccsssssssssseesscsssssssssseesssssssssnses 57
FL5.1 SAMPIE SECUNILY ..ottt sa bbb 57
[1.5.2 DAt SECUIILY ceueuceeecericerecerecisect ettt tesseaes sttt st st sttt bbbttt bttt eaes 57
11.6 Adequacy Of ProCedures.......eeeeeeeeeeeeneeeneeeeneeeeneneeeseeesesesmsessssssssssssssssssssssssssssssssssssssss 57
12 DATA VERIFICATION......cotieininnteniisntieesssnneesssssstessssssasesssssssssssssssasssssssssassssssassssssssaases 58
12.1 Database Validation .....ccccceeeivnunnneeeeinccsissssnneeeceesssssssssnneecesscssssssssssseesssssssssssassessssssssssssns 58
12.2  Data Verification......iieiieiiiiineiininienenineieeinnneeesinnnseesssssessssssssssssssssesssssssssssssnans 58
13 MINERAL PROCESSING AND METALLURGICAL TESTING ........cccceecvvunmmnnneereccccsnnnes 59
13,1  RESUILS..nneeiiiiiniticnntteeennnetecsnnteeesssanneesssnnseessssnasesssssnnsessssssssssssssassssssssssesssssassssssnnane 62
14 MINERAL RESOURCE ESTIMATES ......iteiieeiciinnnnnnntttieccsssssssssseeessscsssssssssssesssssssssssses 71
14,1 Central Area ..ccccccnueuueeeeerensccssssssnneeeeescsssssssssseesssssssssssassessssssssssssssssssssssssssssssasssssssssssssssas 75
[4. 1.1 ATEE GROIOZY .ttt sttt sttt sttt sttt 75
14.1.2  Geological Models ettt ettt et ettt ettt 75
[4.1.3  DOMAINS..citiitriciricirict sttt sttt st s st a st bbbttt et ettt st st s st et etaeee 76
[4.1.4  Drilling Data ...ttt ssssss s ssssss s st sass s s s s ssss st sssssssssssaes 83
[4.1.5  Resource Modelling ... sasssss s sasssss s sssaes 89
[4.1.6  Mineral Resource CIassifiCation ... cccercereuneuneureceneeneesessessessesseessessesseaessessessessesessesseessesesns 96
417 RESUILS oottt ettt bbbt bbbttt bbb 98
14.2  HAITIEr AFEa ccccveveueuneneerrenscisssssnneeeesscsssssssassessssssssssssssssssssssssssssssssssssssssssssssassssssssssssssnns 98
[4.2. 1 AT GEOIOZY ...ttt ettt sttt sttt bttt st 98
1422 Geological MOAEIlING ..ottt ettt ettt csene 100
[4.2.3  DOMAINS..citiirieiriciricirtetseet sttt esese st s et s sttt sttt et ettt st st sstacsnens 100
[4.2.4  DFillING DA ..t reirtceseenesseistactetessessessesstss e ase bbb ssese s taseas s ssessssetssesseassassnssns 104
[4.2.5  Resource Modelling ... ssssssssessssssssssssanes 106
14.2.6  Mineral Resource ClassifiCation......c.o e cecercererneureuciceneenernesnesseasesesessessessesessessessessssssssessssssesnes 108
14.3 Fosterville-HUuNts Area.........ccueeiiinniiiinnnneiicnneeiennnenecssneeesssneseesssssssssssssssesssssan 109
[4.3.1  Area Discussion and RESUILS ..ottt et aeseens 109
14.4 Daley’s Hill Area.......ueeeeeeeeeeenennenneenneennnnneeeneeeseeeeesisesissssssssssssssssssssssssssssssssssssssssssssssss 110
[4.4. 1 ATE2 GEOIOZY ..cvureereeieireeireeerec sttt st sttt ettt 110
1442  GeologiCal MOEIS.....c. ettt ettt I
[4.4.3  DOMAINS....ouiiiiiineirerriireaceceetetses s eseeseasesstsstaetas et s es st stas st s bbbt sttt s ssebetssesseastasssesns 11
[4.4.4  DIillING DA ..ueurriicicicicieeseistctseanesseistsctetessessessessess e e bbb sseses sttt ssessesetssesseassassnssns 115
[4.4.5  Resource Modelling ... ssssssss st sssssssaes 116
14.4.6  Mineral Resource ClassifiCation......c..ececercurerneuneucecencenernesnessesesesessessessesessessessessssssusesssssesnes 16
[4.4.7  RESUIES ettt st sttt ettt st seeae 17
14.5 RODbDIN’S Hill Area......uuuieecineeecniineiniiisnneeccsssnneecsssssnesssssseessssssssesssssssssssssssssssssssssssssssanss 17
[4.5.1 AT GEOIOZY ..cvureueerieiecirecerec sttt ettt sttt ettt 17
[4.52  Geological MOEIS.....c.ocueeieceecirecicrercetce ettt sttt ettt 123
[4.5.3  DOMAINS....ouiiiieieireiriiriacieeeieasts s esesseasesstsstastas e ssessesseastas st s bbbt sttt baes e bt s sesseastasssesns 123
[4.5:4  DFillING DA ..ttt tsessessessesstseesssss s bbb sseses s tastas s sasssesesssesseassassnssns 124
[4.5.5  ReSOUICE MOAEIIING ...ttt tses sttt s s ts s sassnesnes 125




Technical Report December 2013 Crocodile Gold Corp. Fosterville Gold Mine

CONTENTS - Continued PAGE NO.

[4.5.6  RESUIES ettt sttt ettt 128

I5 MINERAL RESERVE ESTIMATES ......iiiiintiinnintieccnsnneecssssneessssssssecssssssssssssssssssssssssses 129
I15.1 Mineral Reserve EStimate.......iiieiinieiinnnneiicnnnnnicnsnnnenecnssnneeessssnseessssnssessssssssessnnane 129
[5.1.1  Mineral ReServe DeSign ... s ssssssssssssssssssssssaes 130
[5.1.2  Open Stope Design and Reserve Parameters.........cecencenernernemreseseenessessessescssessessesseses 130
[5.1.3  Depletion and Results OO 137

16 MINING METHODS.......ccooiiitiiiiiinnienininneesisssneessssssseesssssssessssssssesssssssssssssssssssssssssssssssssssses 138
17 RECOVERY METHODS........uuutiiiittiininnneenninnnensssssntessssssneesssssssessssssssesssssssssssssssssssssssssses 140
18 PROJECT INFRASTRUCTURE..........ciinirnninnieccnnnneecsssntesssssseessssssssssssssssssssssssssses 142
18.1 Surface INfrastruCtUre......cocccinuueeeeeieneciiiisrssneeerensssssssssnneeeeessssssssssassessessssssssssssassssessses 142
[0 T PlaNTiiie ettt eb sttt bbbt 142
[8.1. 2 BUIIAINGS cceueuieeecreiiiriecicictetneineisictessessesses et asesses sttt bbbttt st sas e snesen 144
[8.1.3 POWET ettt ettt e e 145
[8.1.4  TaNGS cereeeeececeeieireeeetetretret ettt ettt st sttt bbbttt bbb een 145

18.2 Underground INfrastrUCtUre.........ueeeeeeeeeeeeeeeeeeneeeeeeneneeeeeeeseeesesesesesessssssssssssssssssssssssssssss 148
18.2.1 POWET ..ttt sttt ettt 148
[8.2.2  WVALEN ettt sse st et e e 148
[8.2.3  VENTIALION ..ttt sttt sttt sttt 148
[8.2.4  DUMIPS ettt sesses s ssess sttt s sttt e s bbbt bbbttt bbb 149

19 MARKET STUDIES AND CONTRACTS....ccccttiiiinnnticcsssnnnecssssnessssssssscssssssassssssssssssssssssses 150
[ T ¢ - T 1= RN 150
19.2  CONLIACES. ..uueiieiinreeeeiinntienisneeeesssnneesssssnteessssnssessssssssssssssasssssssnssssssssassssssssanssssssaassssssnane 150

IMPACT ..occrttieninnttniinntteecssnntsssssssnesssssssnssssssssssssssssssssssssssssssssssssssssssasssssssasssssssssssssssssasssssssanes 151
20.1 Environmental Studies and Related ISSUES .........ccereerciinnnnnneeeerncicssssnnneeesensessssnnnaenees 151
20.2 Waste and Tailings Disposal, Site Monitoring and Water Management................. 152

20.2.1  REQUIFEIMENES ..cuuuenunieieiaeicenetessesstcasessessessea e tsessesssssesseastas st s sesstessesessesssessaassasssssnsssesseasenssacsncs 152
20.2.2  OVEIDUIAEN ...ttt sttt sse bbb es e bbb bbbt s st e sae s 153
20.2.3  PAF MALEITAIS ..ottt sttt st s ses sttt sses e ss s s ss s baess st ssesseaseassaesecs 153
20.2:4  CIL TaUlINGS oureueciereiieriiceeicineeseiseacecesessesses et tessesstssesseaseae s bs s ssesesse s sessaassassessstssessensenssassacs 154
20.3 Project Permitting ReqUirements ..........ccccvvvvviviisisssiiiisssssssssssssssssssssssssssssssssnnennnnnnnnes 154
20.4 Social or Community Related Requirements and Plans.................uuuueeeeenennennnnnnnnnnne. 154
20.5 Mine Closure (Remediation and Reclamation) Requirements and Costs ............... 154

2] CAPITAL AND OPERATING COSTS.....ccetiiiiniencsssnneecsssnneecsssssaesssssssessssssssessssssasssssssaans 156
21.1 Capital and Operating EStimates........eeeeieeeicisisnnnnneeinecciissnsnnneeeecccsssssnssseeesecccssnnees 156

22 ECONOMIC ANALYSIS.....ccoierieninnetenisnnticsssnneesssssnsesssssssseesssssssssssssssssssssssssssssssssssssnsans 158

23 ADJACENT PROPERTIES......tiinrrtinnnniiensnneeecssnnnnessssnsseesssssssessssssssssssssssssssssssssssssnans 159

24 OTHER RELEVANT DATA AND INFORMATION ......uiieiiiiccissnnnnneeeencccsssnnnsseeeneccens 160

25 INTERPRETATION AND CONCLUSIONS ......ccccinnuiriiisnneeccssnneccsssanesssssssessssssssesssssanes 161




